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President's  [^ep0rt. 


President's  Office, 
Burlington,  N.  C,  July  12th,  1888. 

To  the  Board  of  Directors  : 

Gentlemen  : — I  herewith  submit  to  you,  and  through  you 
to  the  stockholders  of  the  North  Carolina  Rail  Road  Com- 
pany, my  annual  r_eport  of  the  receipts,  disbursements  and 
debts  of  the  Company  up  to  the  end  of  the  fiscal  year  ending 
May  31st,  1888  : 

Receipts  from  all  sources $276,870  51 

Expenses. 

Salaries $  4,025  00 

Legal ... 545  95 

Interest 18,574  00 

Incidentals 1,815  45 

24,960  40 

Leaving  a  balance  of $251,910  11 

Which  has  been  applied  to  the  payment  of  dividends,  &c,  as  shown  in 
the  Treasurer's  report. 

Debt  of  the  Company  May  31st,  1887 355,979  00 

Debt  of  the  Company  May  31st,  1888 $356,280  00 

Deduct  assets  on  hand  . .   161,513  61 

And  we  have  actual  debt , $194,766  39 

In  the  sum  of  $356,280.00  debt  of  the  Company,  is  inclu- 
ded a  dividend  declared,  1  't  T  )&  due  until  September  1st, 
next,  $120,000.00,  which  t     1 1  jpaid  out  of  the  semi-annual 
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rent  due  by  the  Richmond  &  Danville  Rail  Road  Company 
July  1st,  1888. 

Of  the  above  amount  $161,513.61  assets,  $140,033.87  is 
due  from  Maj.  John  W.  Graham,  Trustee,  $20,006.13  is  cash 
on  hand,  the  balance,  $1,473.61,  is  accounted  for  in  the  Sec- 
retary's and  Treasurer's  report,  showing  the  financial  condi- 
tion of  the  Company. 

Mortgage  Bonds  due  in  1888,  $210,000.00. 

By  refererice  to  the  report  of  the  Finance  Committee,  you 
will  observe  that  the  amount  due  by  Maj.  John  W.  Graham, 
Trustee,  is,  as  above  stated,  $140,033.87. 

REPORTS  OF  EXPERTS. 

i 

Raleigh,  N.  C,  Oct.  6,  1887. 

Col.  Thos.  M.  Holt,  President  N.  C.  R.  R.  Co. , 

and 
Mr.  Alfred  Sully,  President  R.  &  D.  R.  R.  Co.  : 

Sirs  : — On  the  4th  and  5th  October  we  examined  the  North  Carolina 
Rail  Road  from  Charlotte  to  Goldsboro  in  accordance  with  the  terms  of 
the  lease  to  the  Richmond  &  Danville  Rail  Road  Company.  We  have 
agreed  that  it  will  require  twelve  hundred  (1,200)  tons  of  new  iron  of  50 
pounds  to  the  lineal  yard  to  repair  the  track  for  next  year.  The  iron 
from  the  118^  mile  post,  west  to  Greensboro,  shall  be  laid  first,  the 
balance  of  the  1,200  tons  shall  be  put  east  of  the  34  mile  post.  The  iron 
that  is  taken  from  the  track  between  the  118  and  130  mile  posts  shall 
be  culled,  and  what  is  available  for  use  shall  be  laid  east  of  the  29  mile 
post. 

In  other  respects  we  find  the  property  in  satisfactory  condition. 
Yours  respectfully, 

(Signed)  THOS.  D.  HOGG, 

Expert  for  N.  C.  R.  R.  Co. 
T.  J.  SUMNER, 
Expert  for  R.  &  D.  R.  R.  Co. 

On  the  10th  June  I  received  the  following  from  Dr.  Thos. 
D.  Hogg,  expert  for  this  Company : 


( 
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•  Noeth  Carolina  Rail  Road.  3  • 

Raleigh,  N.  C,  June  9th,  1888. 
Col.  Thomas  M.  Holt,  President : 

Sir  : — On  the  7th  and  8th  of  this  month,  Col.  Sumner  and  I  examined 
the  North  Carolina  Rail  Road  from  Charlotte  to  Goldsboro. 

Up  to  this  time  the  Richmond  &  Danville  Rail  Road  has  not  laid  down 
any  of  the  iron  that  was  to  have  been  placed  in  the  track  this  year,  but 
they  have  until  first  of  next  January  to  comply  with  the  recmisition. 
When  they  do  I  will  report  it  to  you. 

The  track  laid  with  the  old  iron  rails,  considering  its  age  and  the  old  ' 
style  of  joints,  is  in  as  good  condition  as  can  be  expected.     That  laid 
with  steel  is  in  first-class  order. 

The  rest  of  the  property  is  in  accordance  with  the  terms  of  the  lease. 
I  am,  yours  respectfully, 

(Signed)  THOS.  D.  HOGG,  Expert. 

The  deposit  in  the  First  National  Bank  of  Charlotte,  to 
secure  the  semi-annual  rent  due  by  the  R.  &  D.  R.  R.  Cc, 
consists  of  $200,000  of  Richmond  &  Danville  five  per  cent. 
consol  bonds,  for  which  will  be  substituted  $167,000  of  six 
per  cent,  first  mortgage  bonds  of  the  North  Western  Rail 
Road  Company,  as  soon  as  they  are  issued,  said  mortgage 
not  to  exceed  $15,000  per  mile  of  finished  road. 

All  of  which  is  respectfully  submitted, 

THOS.  M.  HOLT,  President. 
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Treasurer's  I^epbrt. 


Burlington,  N.  C,  May  31st,  1888. 

To  the  Stockholders  of  the  North  Carolina  Rail  Road  Co.: 

Gentlemen  : — I  herewith  submit  to  you  the  annual  report 
of  the  financial  condition  of  the  North  Carolina  Rail  Road 
Compan}'  for  the  fiscal  year  ending  May  31st,  1888. 

RECEIPTS  AND  DISBURSEMENTS. 

During  the  fiscal  year  the  receipts  from  all  sources  have 
been  $267,073.81 ,  and  amount  paid  out  on  expenses  and 
other  liabilities,  $263,919.50. 

FINANCIAL  CONDITION  NOW  AND  ONE  YEAR  AGO. 

The  debt  of  the  Company  reported  and  entered  on  the 
books  on  May  31st,  1887,  was  $355,979.00,  to  which  add 
$24,960.40,  current  expenses,  which  have  been  paid  during 
the  year,  and  $240,000.00,  a  dividend  of  six  per  cent,  de- 
clared on  the  capital  stock  in  January  last,  and  we  have  the 
debt,  $620,939.40,  on  May  31st,  1888.  Of  which  amount 
there  has  been  paid  during  the  year,  $264,659.40,  leaving  a 
balance  of  $356,280.00,  which  may  be  reduced  by  assets, 
$161,513.61,  leaving  a  balance  of  $194,766.39  to  be  provided 


North  Carolina  Rail  Road. 


for.  The  general  exhibit  of  the  business  of  the  Company 
for  the  fiscal  year  shows  an  increase  of  their  debt  of  $301.00. 
The  total  bonded  debt  of  the  Company,  under  the  mort- 
gage, is  $210,000.00  in  20  year  bonds,  falling  due  November, 
1888. 

Respectfully  submitted, 

P.  B.  RUFFIN,   Treasurer. 
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P.  B.  Rufiin,  Treasurer,  in  account  with  N.  G.  Railroad  Co., 


Receipts. 

From  lease  of  North  Carolina  Railroad 

' '      Rents  collected _ 

"       Real  Estate 

' '       Interest  collected 

"       Bills  Receivable .. 

"      Repairs  of  Buildings 

"       Construction  received  of   Durham 

Northern  R.  R.  Co 

"      Jones  &  Powell,  on  Rent  account- . . 
"       Moses  L.  Holmes,  on  Rent  account. 

To  cash  on  hand  June  1st,  1887 . . 


260,00  00 

51128 

2,855  95 

2,028|08 

77500 

100 

750,00 
65|00 
87  50 


$     267,073 
16,851 


%     283,925  63 


81 


North  Carolina  Rail  Road. 


Commencing  June  1st,  1887,  and  ending  May  31st,  1888. 


Disbursements. 

Dividends . .  - 

Coupons 

Salaries  . . 

'  Legal  Expense /. 

Interest .. 

Traveling  Expense 

Repairs  of  Buildings 

Real  Estate,  paid  Ishani  Shaw 

Advertising  and  Stationery 

Taxes - 

Profit  and  Loss,  paid  C.  P.  Mendenhall's  es 
t ate  for  a  bond  .. .    .. 

To  cash  on  hand  May  31st,  1888 


238,629 

16,700 

4,025 

545 

1,774 

1,153 

101 

25 

206 

309 

450 


263,919 
20,006 


|$     283,925  63 


P.  B.  PUFFIN,  Treasurer. 
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Statement  showing  Receipts 

and  Expenditures  of  the 

Receipts. 

From  lease  of  North  Carolina  Railroad 

' '      Interest      .  

$     260,000 

12,161 

683 

2,855 

1,170 

00 

11 

45 
95 
00 

' '      Rents 

"      Real  Estate 

' '      Dividends  Nos.  25  and  26  .-  -   

£     276  870  K1 

S     276,870 

51 

^s: 


North  Carolina  Rail  Road. 


N.  C.  Railroad  Co.  for  the  Fiscal  Year  ending  May  31st,  1888. 


Expenditures. 

Salaries 

Legal  Expenses 

Traveling  Expenses 

Interest _ 

Real  Estate,  paid  Isham  Shaw 

Advertising  and  Stationery 

Repairs  of  Buildings 

Tax  Account - 

Balance  receipts  more  than  expenditures  . . . 


4,025 

545 

1,174 

18.574 

25 

206 

100 

309 


24,960 
251,910 


$     276,870 


51 


P.  B.  RUFFIN,  Secretary. 
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Exhibit  of  the  North  Carolina  Railroad  Company 


Amount  of  Assets  on  hand  May  31st,  1887  .. 
' '        f roni  Real  Estate  .   .   

$     149,002 

2,855 

301 

50 
95 

00 

$     152,159 
274,764 

Company's  debt  increased . 

45 

Receipts. 

From  lease  of  North  Carolina  Railroad 

"      Interest  account . .    .   .. 

"      Dividends  Nos.  25  and  26 

260,000 

12,161 

1,170 

683 

750 

00 

11 

00 
45 
00 

"      Rents 

' '       Construction  account ..   ... 

56 

$     426.924 

01 

«* 
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For  the  Fiscal  Year  ending  May  31st,  1888. 


Expenditures. 

Amount  of  Expenses  for  the  year ... 

"        of  Dividend  No.  26,  3  per  cent,  pay- 
able March   1st,  and  3  per  cent. 
September  1st,  1888 

Assets. 

Amount  due  from  Individuals . . 

$              89 

1,134 

250 

140,033 

20,006 

57 
04 
00 
87 
13 

$       24,960 
240,000 

161,513 
450 

40 
00 

"          "        "     other  Companies .- . 

"          "         "     Bills  Receivable 

"          "        "     Jno.W.  Graham,  Trustee. 
"          cash  on  hand  May  31st,  1888 

61 

"        paid  Bond  to  estate  of  C.  P.  Men- 
denhalL, 

00 

$     426,924 

01 
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Statement  Showing  the  Financial  Condition  of  the  North  Carolina 


Property  and  Resources. 

Cost  of  Construction  and  Equipment 

"      Old  Sinking  Fund 

"      North  Carolina  Railroad  Stock 

"      North  Western  N.  C.  Railroad  Stock 
' '      State  University  Railroad  Stock 

Amount  due  from  Jno.  W.  Graham,  Trustee 

"  "  Individuals 

"  "  Other  Companies 

"  "  Bills  Receivable 

cash  on  hand  May  31st,  1888 


189,001 

19,500 

20,000 

5,000 


140,033 

89 

1,134 

250 

20,006 


$  4,924,085 


233,501 


161,513 


71 


54 


61 


$  5,319,100 
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Railroad  Company  for  the  Fiscal  Year  ending  May  3 1st,  1888. 


Capital  Stock  and  Liabilities. 

Capital  Stock .... 

$  4,000,000 

00 

Amount  8  per  cent.  Mortgage  Bonds — 

$     210,000 

00 

' '        Interest  due  on  Bonds . .   . 

560 

00 

"        Dividend  Certificates,  fundable  in 

20  vear  8  per  cent.  Mortgage  Bonds ... 

108 

00 

Amount  Temporary  Loan 

22,800 

00 

'        due  on  Dividend  No.    1 . . 

88 

00 

<                   <<                      <<                   <<       9 

150 

00 

"     9 ■_. 

144 

00 

"  10      ... 

165 

00 

"  11 

78 

00 

"  12  

105 

00 

"  13 

75 

00 

"  14 

87 

00 

"  15 

117 
114 

00 
00 

"  16 

"  17 

126 

00 

"  18 

126 

00 

"  19 

114 

00 

"  20 

117  00 

"  21 

12600 

"  22 

15300 

"  23 

16500 

"  24 

19500 

<            "              "            "  25 

306:00 

"  26 

120,261 00 

356,280 

00 

Amount  to  credit  of  Real  Estate 

5,631 

10 

' '       of  Profit  and  Loss  account 

957,189 

76 

$  5,319,100  86 

P.  B.  RUFFIN,  Secretary. 
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I^EPBRT  0P   RlNANe&    60MMITTEE. 


Office  North  Carolina  R.  R.  Company, 

Burlington,  June  7th,  1888. 

To  the  Stockholders  of  the  North  Carolina  R.  R.  Co.: 

Gentlemen: — Your  committee  would  submit  the  follow- 
ing report :  The  books  of  the  Treasurer  were  found  neatly 
and  correctly  kept,  with  proper  vouchers  for  all  charges. 
His  books  show  a  balance  of 

Cash  on  hand  May  31st,  1888,  of $20,006.13 

We  counted  and  burned  the  coupons  paid  during  the 
fiscal  year  of  1887-'8,  as  follows :  May,  1887,  $460.00  ;  Nov., 
1887,  $8,400.00 ;  May,  1888,  $7,840.00  ;  total  $16,700.00,  and 
made  a  record  thereof  on  the  Treasurer's  books. 

We  also  examined  the  books,  vouchers  and  accounts  of 
Maj.  J.  W.  Graham,  Trustee  of  the  Sinking  Fund,  and  report 
as  follows  : 

Amount  due  from  Trustee  May  31,  1887 $129,921  74 

Interest  and  dividends  received 9,496  03 

Profit  on  stock  sold  and  exchanged 637  00 

$140,054  77 
Expenses 20  90 

Balance  in  hands  Trustee $140,033  87 


North  Carolina  Rail  Road. 


ASSETS. 

990  shares  N.  C.  R.  R.  Stock,  costing $  87,652  00 

Notes  of  individuals 41,773  65 

In  bank . 7,108  22 

7  bonds  N.  C.  R.  R 3,500  00 

Increased  Value  of  N.  C.  R.  R.  Stock. _     11,348  00 

Total $151,381  87 

Bonds  due  1st  November,  1888 $210,000  00 

Assets  in  hands  Trustee 151 ,381  87 

Balance  mortgage  bonds  unprovided  for $  58,618  13 


Respectfully  submitted, 


I 


S.  H.  Wiley, 
J.  L.  Brown, 
W.  F.  Kornegay, 
James  H.  Holt, 
M.  A.  Angier, 

Finance  Committee. 


